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upheld the public credit and thereafter the posi-
tion of the Treasury remained secure, but alto-
gether $262,000,000 in bonds had. been sold to
maintain its solvency.

Consideration of the management of American
foreign relations during this period does not enter
into the scope of this book, but the fact should be
noted that the anxieties of public finance were
aggravated by the menace of war. * In the boun-
dary dispute between British Guiana and Vene-
zuela President Cleveland proposed arbitration,
but this was refused by the British Government.
President Cleveland, whose foreign policy was al-
ways vigorous and decisive, then sent a message
to Congress on December 17, 1895, describing the
British position as an infringement of the Monroe
Doctrine and recommending that a commission
should be appointed by the United States to
conduct an independent inquiry to determine the
boundary line in dispute. He significantly "re-
marked that "in making these recommendations
I am fully alive to the responsibility incurred and
keenly realize all the consequences that may fol-
low. " The possibility of conflict thus hinted was

1 See The Path of Empire, by Carl Russell Fish (in The Chronicles oj
America).